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TARIFF REFUNDS ARE POURING BILLIONS INTO
AMERICA’S BIGGEST COMPANIES

More than 40 S&P 500 companies reported $9.6B in tariff refunds, including
$2.1B already received in cash. - Apple: $2.2B - Nike: $986M - FedEx:
$800M - Amazon: $640M - GM: $500M Companies are getting their tariff
money back, but the higher prices passed on to consumers haven’t come
down. FedEx, Costco and Amazon say they’ll return tariff refunds to cus-

tomers. Source: Bull Theory

#United States | #Market News
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3nqF6pj_xSnL6-W1QLN9Z8Qxwv3W2r1Bm_6rwPzwW3lXP2D88BhNHVyQL4f8NxTj7W40plB02rYPzVW38LgK82vx7fwW9cyRpl8j81sQN5pbmtM-g67RW6J2kGy8y-ZZ4W34NvWF7Bv2xyW3pyNtH8skksGW7mkCrS37gqDKN85ywtJJS7fDW36kYZh84pk45W6F-SXH2GjwpwW722qzm5JHhrrW867N5m3msP5RW94qg1H226k4FW3jNzfV5dxSwfN2rHC-tVVgWRW4pljSR3X7xc-W8kncvl81SvkQW4CFZvY2FygVZW3pNQh45kk3gpW2NZ2Gw7D2-TLN4LkTQGXl82RW3N246d8yCsYxf1R75WH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3nqF6pj_xSnL6-W1QLN9Z8Qxwv3W2r1Bm_6rwPzwW3lXP2D88BhNHVyQL4f8NxTj7W40plB02rYPzVW38LgK82vx7fwW9cyRpl8j81sQN5pbmtM-g67RW6J2kGy8y-ZZ4W34NvWF7Bv2xyW3pyNtH8skksGW7mkCrS37gqDKN85ywtJJS7fDW36kYZh84pk45W6F-SXH2GjwpwW722qzm5JHhrrW867N5m3msP5RW94qg1H226k4FW3jNzfV5dxSwfN2rHC-tVVgWRW4pljSR3X7xc-W8kncvl81SvkQW4CFZvY2FygVZW3pNQh45kk3gpW2NZ2Gw7D2-TLN4LkTQGXl82RW3N246d8yCsYxf1R75WH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3pbVqtGTT9dhm5hW1_fR1R37zTppW5TCBv55_PrF9W3tR4J03w_RqBW7pmvrq2nF41fN6wYFMlcyPMsW67jY4H2-F7M6W4TtXPM1XLY_QW4Wpxl11WbsGyW7yFrD45QZnxWW1ztB6-3pTPL_W91_1Pv8bV-6XW2JvLdP2hnMz0N6blWYC_nVnzW7H-3ng4hQ2_3VvHqqf4xw3JGN2J47lp9jJVNW56PksZ21dz8yW4jyRxx2GCXv_W3jmJ_h8q5M1kW8TsCRD1pxSTsN1d1XFyzT5_Zf87Ygj804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3pbVqtGTT9dhm5hW1_fR1R37zTppW5TCBv55_PrF9W3tR4J03w_RqBW7pmvrq2nF41fN6wYFMlcyPMsW67jY4H2-F7M6W4TtXPM1XLY_QW4Wpxl11WbsGyW7yFrD45QZnxWW1ztB6-3pTPL_W91_1Pv8bV-6XW2JvLdP2hnMz0N6blWYC_nVnzW7H-3ng4hQ2_3VvHqqf4xw3JGN2J47lp9jJVNW56PksZ21dz8yW4jyRxx2GCXv_W3jmJ_h8q5M1kW8TsCRD1pxSTsN1d1XFyzT5_Zf87Ygj804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3q1N5mj0Lz2M_cDW3tjtw38G2yFSW4ycjx-5G06GkW1XGW7Y5zrrKCW7-f2n17KMXtBW63DgmG90S-D4W68RXRp6Jmyp5W8PLqkZ2kkm9xW7kGKkQ2wC1_tW12vHtG4qtSHqW4Z9-w45_df6YW73qq2f1MdG88N365F-Y4kl2lW2YCHlB2d42BVW5RQGBt3D53bNW3RR5R17zrbRBW239LVW53k_p0V50WDw3nj0QdW3gvWTx7ddL6sW57JTxx7gZ89cW8dpGKN5c4yl4VNcDRB7m92HHf6c2Yz404
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3mxW2C_9Gs5gXHQrN3D9qmKhsfy2W8Rm7jL4B--h2W69-KpQ2cCsJBW2Lv9gM5QPt8JW6rbz5Q4cH2sFW64vQCn25VvCxW7hcz9C1XRYtPW3y98CT4yh3hqW27h-xq5QShL1W6bGNRg3qhckLW2mZ9Bg14J71sW77C9b57sm7NYW4D-MNP231Q6cW63XDC-5-w3jkW7R2vnk6yVHQNVbLzBf4_8wqvVD0tGG9crDmTW7md7zd85MQDqW7VPD464DjzsFW8VgNnl4TSmMVW3ky3-p5hp4yPW53hFfD2bP1XgW21FQdD5TLgVfN8Z4CNZmrjnpW1hn9Rv52tmPRW5mcZHt83P8_FW1ggyNN1dycbpf8dD3D604

Speculators are now the most long_on the U.S. Dollar in

more than a decade

Source: Barchart

#Forex | #United States

Figure 18: USD net positioning
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If you ever doubted how big_a deal stablecoins were re-
garding_lowering_shorterm borrowing_costs, this is for

correlates with yields.

Now, market cap is shrinking & yields are on the rise. Coincidence? Source:
Tidal Macro

#Crypto | #Macroeconomics

Stablecoin Market Cap

T-Bill Yield
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3p9W7p2ssN4q6FtLW7fllDP8Hh69PW4G6Jd42Thgh9W2j5lym95fhvxW11xYVK3vtpYkV3z-Bl6RDvZQW3c-Bcl4xnJjGW1Y02MC2jTcBdW5S7-b58L_pQrW3cdlL25rYgG4V1MjfX23v1d8Vyh7dT7LrnW9W2NgQW76CVgb9W8MWxSM1LYm6_W29yxm55X7RqGW7HpLdl8786bvW2dS5Kj2JvCwpN5qQqhZn-nfHW326v2P72sJGrW7FZPjx1Tt1ZCW9hxNNX5HY7sxW5LVQb58gY661f7wpb8C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3mYW2qJn8P5H3TpxVLnWqj1mcn0YW1yNRT28x53tLW6KwdYy2144D9W2GWHt38CPVYrW5Dz0Wz2cYlk3W8sZXzs6R8-y_W7_CJMC61FSsnW1XbSlv1lsJg3V8qsg21njdwdW1JKBbF57fyZtW64rkz-4W_K3QW7ytSSM17MfD8W2T4K0T8xMFnRN1BNsRSTG0lPW27Sc_d8VcL4zN4L-vCDt4TkVW3f6q5c8G54xJW2fV-ck6D_M7bW62zNTM45l4y9W77bgff5TqtK1W4WzlgH4S41BLf8kdVtT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3p9W27GcTV7rvwtmV5Fcg06SqrbBW59RZMH8h8JCSW2PSxp-6ZTwzTV2BynZ5ZNyPMW2S8y758BXTgwW2pjbW97DRKqrW6YgZbN6Bl2smW2BbFdJ1DKQ4TW1PfM7Y1HXKF1W3V5x0F2Zm0DqV_zgTC80ttD2W8_5Zv692P52MW8G5yCg73kzD8W8R153550P0hlW58GqGS2GL01kN6B8ZSBky4LJN821M5lVmSdRW2lyKx_1mDjy3W35QDf_85cS7hW1gFB0X6mpd0FN8hT78R6hWdhW4j5lCP55lC0_W6YYN-l5mjnNfW5nztmT6H7zYkW5k1l6C3G3tCJW7l8Vz_2SKWqqW3NXvry6HswrlW4GLmJW1SY_s0W45ZpqR1hz-MXW88kWzM5GYtl0N2HZx1Tyld3RW1QMcs43qQFp5N7ndcsvdMwm5W6QhY5L4Pw3qJW73jgJJ9glnG_W301rw-4P4TtLW53p4NG3trzfxW99szMg73nZVmW5xnKxM7TbSx_f80KxGz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3p9W27GcTV7rvwtmV5Fcg06SqrbBW59RZMH8h8JCSW2PSxp-6ZTwzTV2BynZ5ZNyPMW2S8y758BXTgwW2pjbW97DRKqrW6YgZbN6Bl2smW2BbFdJ1DKQ4TW1PfM7Y1HXKF1W3V5x0F2Zm0DqV_zgTC80ttD2W8_5Zv692P52MW8G5yCg73kzD8W8R153550P0hlW58GqGS2GL01kN6B8ZSBky4LJN821M5lVmSdRW2lyKx_1mDjy3W35QDf_85cS7hW1gFB0X6mpd0FN8hT78R6hWdhW4j5lCP55lC0_W6YYN-l5mjnNfW5nztmT6H7zYkW5k1l6C3G3tCJW7l8Vz_2SKWqqW3NXvry6HswrlW4GLmJW1SY_s0W45ZpqR1hz-MXW88kWzM5GYtl0N2HZx1Tyld3RW1QMcs43qQFp5N7ndcsvdMwm5W6QhY5L4Pw3qJW73jgJJ9glnG_W301rw-4P4TtLW53p4NG3trzfxW99szMg73nZVmW5xnKxM7TbSx_f80KxGz04

On the back of the cooler than expected PPI this morning
(which followed the cool CPI), rate-hike expectations (for

2026)_ tumbled further yesterday to their lowest since

Warsh's first FOMC meetin
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#Central banks | #United States

Source: zerohedge
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3lVW4YGl905rHzjKW63BXLB8wQqJcW71ks1w3nW6lxVqVtlP1978XbVZR0xV4Q5jBDW8LCcMT7qqqSBW58RhRM80LhKmN2qQ44SZvjpZW6vxTzq1WQfJ5W1Y_cBy7mFvCZW5-ZgJC8QwShyW1jTGST7HChlJW48Zvzk2dDZ1tW2g1b6w4Mz3XCW4X36_C8VVHkNN8jHv1L6Kkt4W68WmK338kR-kW6NYqMH8_Gs-DVBpz9w1zPL4JW4Sqj_T44nQJnW1gmJVz2wQF1jW8ClFK67Zj2zGW5w5kM11DTWCLW3hyt_94BSM7MW8DfM_b8QJn_xW5zHhvS1MmsHRN9752Yk87hGYN3BdzmCRvf87W5Y_v1c7mx9S0W7pQC3S3qNXwZW8SfYKP5vs-PXVPQWvW6MHyXzW6-ydGW2KG9jkW2vG6MG5R15svW1ck59l9jHG58M4r9hq15B3GW8VGTRC5ZKgyVW82Nd4g3cMvcfW4WpJg481J8nkW6klqM13Np2Q8f6_qNRn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3lVW4YGl905rHzjKW63BXLB8wQqJcW71ks1w3nW6lxVqVtlP1978XbVZR0xV4Q5jBDW8LCcMT7qqqSBW58RhRM80LhKmN2qQ44SZvjpZW6vxTzq1WQfJ5W1Y_cBy7mFvCZW5-ZgJC8QwShyW1jTGST7HChlJW48Zvzk2dDZ1tW2g1b6w4Mz3XCW4X36_C8VVHkNN8jHv1L6Kkt4W68WmK338kR-kW6NYqMH8_Gs-DVBpz9w1zPL4JW4Sqj_T44nQJnW1gmJVz2wQF1jW8ClFK67Zj2zGW5w5kM11DTWCLW3hyt_94BSM7MW8DfM_b8QJn_xW5zHhvS1MmsHRN9752Yk87hGYN3BdzmCRvf87W5Y_v1c7mx9S0W7pQC3S3qNXwZW8SfYKP5vs-PXVPQWvW6MHyXzW6-ydGW2KG9jkW2vG6MG5R15svW1ck59l9jHG58M4r9hq15B3GW8VGTRC5ZKgyVW82Nd4g3cMvcfW4WpJg481J8nkW6klqM13Np2Q8f6_qNRn04
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EveryWatch’s comprehensive “H1 2026 - Secondary Market Report” uses
real sales data with over 795,000 watches actually sold in the 1H of 2026 by
650 dealers and 472 auction house worldwide. It is not guesswork, or esti-
mates, or forecasts used by some shonky “analysts” and “consultants.” 1H
2026 (January-June 2026) (USD): « Secondary-market sales value surged
+37% to $10.5B * Top 3 brands generated 65% of market share (FY25: 57%),
and Top 10 83% (FY25: 75%)  Rolex easily remained the market’s king —
Generating $4.3B in sales, a surge of +44% on last year — This represents
41% market share, significantly up on 2025’s 34%, with over 227,000
watches sold — That is 3x is nearest rival! Source: Danny Younis

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3lLN7GsmnSqKvTYW7lb2Xv7kRzhsW7_08nn3GLVC5W4mKrLM2b8xhQVXN5TY2br557W2mdKwl22ZvRgW3ZhlVw6D8FjdW3f1_Pd3kfM1bW8brYFr5s4kWDW5_5R-d75fjyMVbjr718b6Z74W9klJ7p7700gQW5kfzDC5H7l0CW2vR-xZ1JZ5Z0W2GwG267HSfqHV-gByv25fFbKW9gtLdv6Z9t-0W166XNW3r_S7PW2V46pf7SYDPBW32_53l6Gr56ZW2v0l_48K74w-VPP3g66DMgdQW1Wx_vV7_8ZsKW39gvYg6DQmwvW1zbq9_2XqNHjW12Cy3M1H69sBf2YcW6n04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3m9W8q4_lj4mcCVBW6v58vZ2n5LLBW73XsJC6v4Vk5W5kSThD3-DMPDW25F-HN2D9LFqW1LVCk33wnyrDV6fGcs5ft60JW17_Z_l3X_0s5W2LzVFN3_FJ4WN4n3TGlnwB6YW6fSZ1f1c1-RCW1Dc_FC67vWJpW5VKPWb2kDZT8Vkv2YT5X-Br3W2PJzXq63Np67W7L7TJp4XQZV3N6g4S-mwZxMNW12nfv02p2tM_W7GVskt7B61xMW5mMVDr5-nDXJW96-bRz5ZlBSpW8s1VRT5mRtzlf1TG3nn04

Top 15 Watches Secondary Sales Market Share 1H 2026

Source: Danny Younis; EveryWatch H1 2026 Secondary Market Report (August 2026)
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3p6W40fkYP7nGzdgW32jmmR6zjpwmW29BPvZ3L3JgNW3Md1g33lQyt5V74KLS78rg8gW76z0ZC3rB0FnW8MsC5M14n4kGW5pvyX25nC76ZVbPJsX6--Y6KW8vGl2z2Rc4QbW5j7sGK4KDGTPW49gXj46Q6qJcW3KQFXB8Ppc7pW1ch-V57Zb_TTW83CstG7TKN4ZW4Hv7KX3Z--5FW64XMMb4fb19wW12fwJL5wcL_gW7Sy-g14jXj-tW84sR4r8-Z31JW269NdZ7Xh5ntW94M4Sl7m9RXDN94yFQc-YbfCW2p6qDq1mVrTZW8fVdry8lMZMMW9g5v8F7V6RShf9lVgkb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3p6W40fkYP7nGzdgW32jmmR6zjpwmW29BPvZ3L3JgNW3Md1g33lQyt5V74KLS78rg8gW76z0ZC3rB0FnW8MsC5M14n4kGW5pvyX25nC76ZVbPJsX6--Y6KW8vGl2z2Rc4QbW5j7sGK4KDGTPW49gXj46Q6qJcW3KQFXB8Ppc7pW1ch-V57Zb_TTW83CstG7TKN4ZW4Hv7KX3Z--5FW64XMMb4fb19wW12fwJL5wcL_gW7Sy-g14jXj-tW84sR4r8-Z31JW269NdZ7Xh5ntW94M4Sl7m9RXDN94yFQc-YbfCW2p6qDq1mVrTZW8fVdry8lMZMMW9g5v8F7V6RShf9lVgkb04

Tech has had quite the month so far... and we're not even
halfway done

Source: Trend Spider

#Technology | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3lQW4bg8tk6JVxtGN5WFRdY85rdnW5tWFWJ1_qPXTW1b24Gl2WdQ0mW4WpKVb86FY_pW8Tnq039gx2w9W3yl_BP2zRbTWVDSrmC5qpBc8W5qJyK_97Tr3fVhKNNs48j44XV1WGjK2-skXpW4WkyLj7nd3H_W4xCPQJ5Cf51pN4nzKxjhrv8BN8mvYbmnyZFTW2_3YnH8_29qmN6R14NRrHC5xW56Zh2M7wffBJW6QklMm623wmlW7JFzMC1DtxBQVN1qqn3FxNh9W3KcLr02RXVjBW61gcvB1GXWhPW1gF_T432NmSwW7R43KJ3YN82NVwZdYL6BXr3bN1bjXRDbB_0TW1md_RX93JdrFdCf7gs04
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Reddit Stock Surges 12%, Set to Join S&P 500 Index This
Month

Reddit will join the S&P 500 Index before the US market opens on August 18,
driving a 12.45% surge in extended trading. While inclusion enhances market
visibility and potential passive fund demand, the traditional "index effect" has
moderated. Reddit faces core challenges, including slowing US user growth
and search referral volatility driven by Al-powered search changes. Despite a
robust second-quarter revenue report, the stock remains down about 31.9%
year-to-date as investors weigh long-term traffic sustainability against its
growing valuation and strategic positioning alongside Meta Platforms in the
social media sector. Source: TradingKey, Trend Spider
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In the month of July, the US Government collected $334
Billion. Just one problem...

They spent $766 Billion. A $432 BILLION deficit. In one month. Source:
Geiger Capital

#Macroeconomics | #United States

Figure 1. Receipts, Outlays, and Surplus/Deficit for July 2026
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Uranium hits highest price since February

Source: Barchart
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Uranium Sep '26 (UXU26)
87.155 +0.25 (+0.29%) 0a/1212
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Bessent’s selling of EUR to buy JPY, and US threats to
weaponize USD stablecoins against the EU may be trig-
gering_some unforeseen blowback.

Source: FT, Luke Gromen

#Forex | #Central banks
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Deutsche becomes first
European clearing bank for

renminbi

China seeks to increase international use of its
currency
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Deutsche is the first non-Chinese bank in Europe to be
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