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TARIFF REFUNDS ARE POURING BILLIONS INTO

AMERICA’S BIGGEST COMPANIES

More than 40 S&P 500 companies reported $9.6B in tariff refunds, including

$2.1B already received in cash. - Apple: $2.2B - Nike: $986M - FedEx:

$800M - Amazon: $640M - GM: $500M Companies are getting their tariff

money back, but the higher prices passed on to consumers haven’t come

down. FedEx, Costco and Amazon say they’ll return tariff refunds to cus-

tomers. Source: Bull Theory
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Speculators are now the most long on the U.S. Dollar in

more than a decade

Source: Barchart

#Forex | #United States
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If you ever doubted how big a deal stablecoins were re-

garding lowering shorterm borrowing costs, this is for

you. Since Stablecoin Act, issuance strongly negatively

correlates with yields.

Now, market cap is shrinking & yields are on the rise. Coincidence? Source:

Tidal Macro

#Crypto | #Macroeconomics
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3p9W7p2ssN4q6FtLW7fllDP8Hh69PW4G6Jd42Thgh9W2j5lym95fhvxW11xYVK3vtpYkV3z-Bl6RDvZQW3c-Bcl4xnJjGW1Y02MC2jTcBdW5S7-b58L_pQrW3cdlL25rYgG4V1MjfX23v1d8Vyh7dT7LrnW9W2NgQW76CVgb9W8MWxSM1LYm6_W29yxm55X7RqGW7HpLdl8786bvW2dS5Kj2JvCwpN5qQqhZn-nfHW326v2P72sJGrW7FZPjx1Tt1ZCW9hxNNX5HY7sxW5LVQb58gY661f7wpb8C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3mYW2qJn8P5H3TpxVLnWqj1mcn0YW1yNRT28x53tLW6KwdYy2144D9W2GWHt38CPVYrW5Dz0Wz2cYlk3W8sZXzs6R8-y_W7_CJMC61FSsnW1XbSlv1lsJg3V8qsg21njdwdW1JKBbF57fyZtW64rkz-4W_K3QW7ytSSM17MfD8W2T4K0T8xMFnRN1BNsRSTG0lPW27Sc_d8VcL4zN4L-vCDt4TkVW3f6q5c8G54xJW2fV-ck6D_M7bW62zNTM45l4y9W77bgff5TqtK1W4WzlgH4S41BLf8kdVtT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3p9W27GcTV7rvwtmV5Fcg06SqrbBW59RZMH8h8JCSW2PSxp-6ZTwzTV2BynZ5ZNyPMW2S8y758BXTgwW2pjbW97DRKqrW6YgZbN6Bl2smW2BbFdJ1DKQ4TW1PfM7Y1HXKF1W3V5x0F2Zm0DqV_zgTC80ttD2W8_5Zv692P52MW8G5yCg73kzD8W8R153550P0hlW58GqGS2GL01kN6B8ZSBky4LJN821M5lVmSdRW2lyKx_1mDjy3W35QDf_85cS7hW1gFB0X6mpd0FN8hT78R6hWdhW4j5lCP55lC0_W6YYN-l5mjnNfW5nztmT6H7zYkW5k1l6C3G3tCJW7l8Vz_2SKWqqW3NXvry6HswrlW4GLmJW1SY_s0W45ZpqR1hz-MXW88kWzM5GYtl0N2HZx1Tyld3RW1QMcs43qQFp5N7ndcsvdMwm5W6QhY5L4Pw3qJW73jgJJ9glnG_W301rw-4P4TtLW53p4NG3trzfxW99szMg73nZVmW5xnKxM7TbSx_f80KxGz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3p9W27GcTV7rvwtmV5Fcg06SqrbBW59RZMH8h8JCSW2PSxp-6ZTwzTV2BynZ5ZNyPMW2S8y758BXTgwW2pjbW97DRKqrW6YgZbN6Bl2smW2BbFdJ1DKQ4TW1PfM7Y1HXKF1W3V5x0F2Zm0DqV_zgTC80ttD2W8_5Zv692P52MW8G5yCg73kzD8W8R153550P0hlW58GqGS2GL01kN6B8ZSBky4LJN821M5lVmSdRW2lyKx_1mDjy3W35QDf_85cS7hW1gFB0X6mpd0FN8hT78R6hWdhW4j5lCP55lC0_W6YYN-l5mjnNfW5nztmT6H7zYkW5k1l6C3G3tCJW7l8Vz_2SKWqqW3NXvry6HswrlW4GLmJW1SY_s0W45ZpqR1hz-MXW88kWzM5GYtl0N2HZx1Tyld3RW1QMcs43qQFp5N7ndcsvdMwm5W6QhY5L4Pw3qJW73jgJJ9glnG_W301rw-4P4TtLW53p4NG3trzfxW99szMg73nZVmW5xnKxM7TbSx_f80KxGz04


On the back of the cooler than expected PPI this morning

(which followed the cool CPI), rate-hike expectations (for

2026) tumbled further yesterday to their lowest since

Warsh's first FOMC meeting...

Source: zerohedge

#Central banks | #United States
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3m8W3hh653690t8tW2kCqBJ1t3fynW5b7bDF1-bzkqW42yvYH1RlbFSN2_7QvT_WZKjN7XR3xpBzPgYW6WDzFy1qq7RRW1BfDJ-10nj3dVWpxfj11gSvPW6kWLQr7vCT5CN5TQKn9H-pnZW7MNSCF4-0T--W46XLjS96xxhCW4WyJ1V7PNDxWW1_W1vK3qcXhjW21lT8N1MB6mBW2vS8Fp6w_jLNW5XVQqF4ZplKwW2Fv3-s9d8ZrVW5gNR1q7R-wv-V8y29V7pr0M9N6k0rzXCxlvgV_4LH_2ykKX5W1MZ6TV3lMq4xW8Pdqh728Vj0MW4_C7c924L5pXW44B8w96PyFT9W3qhC2p4NB03gW6BH2VV19wWxJN5k1t_vR50VmW9kVVVc3-yy3bW90DH0L5Y-fMwVt5wX82k9pvpW3kLRcb4Z_XrbW8_B5zs8P41_4W4DJ0TR5Bj047W4n62MB8FcsxKW605khh7JH3Z9V6QMh24Bq0hCW3RBHh84Wnshmf4Wz3Mn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3mrW1vKSjw1NCWvcW3VSR347jhhRXW8SNkXF8SN5qsW4ysJk_8VHgjQW32Ndq58371SgN1xDpmFmRpL6VbP9ZS5mnxVrV_rgjp439R3GW7xc2x44bZXwCW7F_qp283P3MlVblVXm740lXpW8qrP0k4_h0yGW92P19F4Y_SwrW5kn5N36KRW-RW6Y4lrR6nC-5wW2xnCyF3s3lmmW5m9Ny-32ZRM-W6gnqPR95N_S6N3_tN6gjsDBwW2By8278-TD_9W2X_2Mg300nQ6VCcSy38XcwtKf4Gnm0404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3mrW1vKSjw1NCWvcW3VSR347jhhRXW8SNkXF8SN5qsW4ysJk_8VHgjQW32Ndq58371SgN1xDpmFmRpL6VbP9ZS5mnxVrV_rgjp439R3GW7xc2x44bZXwCW7F_qp283P3MlVblVXm740lXpW8qrP0k4_h0yGW92P19F4Y_SwrW5kn5N36KRW-RW6Y4lrR6nC-5wW2xnCyF3s3lmmW5m9Ny-32ZRM-W6gnqPR95N_S6N3_tN6gjsDBwW2By8278-TD_9W2X_2Mg300nQ6VCcSy38XcwtKf4Gnm0404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3nVN2rW-yXfT9hJW42CJLL3NPSHJN3KsQfr2xWT6W4P28dF5hy0kHN58YsVHVT20tW90_Rj-6m36CDW6fjJtb61wmpGW7Vtch58zv9JGW5q-8fD3wlYT2W51krbM6npbFSW5yMd0W8hYlqDW5vvg6B911xptW6dFcr57r154LW20JL2m6GgZblW7_zDJD6Cg0-pW8tllgh73qpDNW7PYq3-1Hz2cqW3pF4j13b0bJzW4m3-SW47NJszN1DsCBv_l8DmW18Q_wH3nwghDW1Y9KQL7PQfycf9gj64j04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3lVW4YGl905rHzjKW63BXLB8wQqJcW71ks1w3nW6lxVqVtlP1978XbVZR0xV4Q5jBDW8LCcMT7qqqSBW58RhRM80LhKmN2qQ44SZvjpZW6vxTzq1WQfJ5W1Y_cBy7mFvCZW5-ZgJC8QwShyW1jTGST7HChlJW48Zvzk2dDZ1tW2g1b6w4Mz3XCW4X36_C8VVHkNN8jHv1L6Kkt4W68WmK338kR-kW6NYqMH8_Gs-DVBpz9w1zPL4JW4Sqj_T44nQJnW1gmJVz2wQF1jW8ClFK67Zj2zGW5w5kM11DTWCLW3hyt_94BSM7MW8DfM_b8QJn_xW5zHhvS1MmsHRN9752Yk87hGYN3BdzmCRvf87W5Y_v1c7mx9S0W7pQC3S3qNXwZW8SfYKP5vs-PXVPQWvW6MHyXzW6-ydGW2KG9jkW2vG6MG5R15svW1ck59l9jHG58M4r9hq15B3GW8VGTRC5ZKgyVW82Nd4g3cMvcfW4WpJg481J8nkW6klqM13Np2Q8f6_qNRn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRP4ZD0CW7lCGcx6lZ3lVW4YGl905rHzjKW63BXLB8wQqJcW71ks1w3nW6lxVqVtlP1978XbVZR0xV4Q5jBDW8LCcMT7qqqSBW58RhRM80LhKmN2qQ44SZvjpZW6vxTzq1WQfJ5W1Y_cBy7mFvCZW5-ZgJC8QwShyW1jTGST7HChlJW48Zvzk2dDZ1tW2g1b6w4Mz3XCW4X36_C8VVHkNN8jHv1L6Kkt4W68WmK338kR-kW6NYqMH8_Gs-DVBpz9w1zPL4JW4Sqj_T44nQJnW1gmJVz2wQF1jW8ClFK67Zj2zGW5w5kM11DTWCLW3hyt_94BSM7MW8DfM_b8QJn_xW5zHhvS1MmsHRN9752Yk87hGYN3BdzmCRvf87W5Y_v1c7mx9S0W7pQC3S3qNXwZW8SfYKP5vs-PXVPQWvW6MHyXzW6-ydGW2KG9jkW2vG6MG5R15svW1ck59l9jHG58M4r9hq15B3GW8VGTRC5ZKgyVW82Nd4g3cMvcfW4WpJg481J8nkW6klqM13Np2Q8f6_qNRn04


8/17



A very interesting chart by Danny Younis.

EveryWatch’s comprehensive “H1 2026 - Secondary Market Report” uses

real sales data with over 795,000 watches actually sold in the 1H of 2026 by

650 dealers and 472 auction house worldwide. It is not guesswork, or esti-

mates, or forecasts used by some shonky “analysts” and “consultants.” 1H

2026 (January-June 2026) (USD): • Secondary-market sales value surged

+37% to $10.5B • Top 3 brands generated 65% of market share (FY25: 57%),

and Top 10 83% (FY25: 75%) • Rolex easily remained the market’s king →

Generating $4.3B in sales, a surge of +44% on last year → This represents

41% market share, significantly up on 2025’s 34%, with over 227,000

watches sold → That is 3x is nearest rival! Source: Danny Younis

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3lLN7GsmnSqKvTYW7lb2Xv7kRzhsW7_08nn3GLVC5W4mKrLM2b8xhQVXN5TY2br557W2mdKwl22ZvRgW3ZhlVw6D8FjdW3f1_Pd3kfM1bW8brYFr5s4kWDW5_5R-d75fjyMVbjr718b6Z74W9klJ7p7700gQW5kfzDC5H7l0CW2vR-xZ1JZ5Z0W2GwG267HSfqHV-gByv25fFbKW9gtLdv6Z9t-0W166XNW3r_S7PW2V46pf7SYDPBW32_53l6Gr56ZW2v0l_48K74w-VPP3g66DMgdQW1Wx_vV7_8ZsKW39gvYg6DQmwvW1zbq9_2XqNHjW12Cy3M1H69sBf2YcW6n04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3m9W8q4_lj4mcCVBW6v58vZ2n5LLBW73XsJC6v4Vk5W5kSThD3-DMPDW25F-HN2D9LFqW1LVCk33wnyrDV6fGcs5ft60JW17_Z_l3X_0s5W2LzVFN3_FJ4WN4n3TGlnwB6YW6fSZ1f1c1-RCW1Dc_FC67vWJpW5VKPWb2kDZT8Vkv2YT5X-Br3W2PJzXq63Np67W7L7TJp4XQZV3N6g4S-mwZxMNW12nfv02p2tM_W7GVskt7B61xMW5mMVDr5-nDXJW96-bRz5ZlBSpW8s1VRT5mRtzlf1TG3nn04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3p6W40fkYP7nGzdgW32jmmR6zjpwmW29BPvZ3L3JgNW3Md1g33lQyt5V74KLS78rg8gW76z0ZC3rB0FnW8MsC5M14n4kGW5pvyX25nC76ZVbPJsX6--Y6KW8vGl2z2Rc4QbW5j7sGK4KDGTPW49gXj46Q6qJcW3KQFXB8Ppc7pW1ch-V57Zb_TTW83CstG7TKN4ZW4Hv7KX3Z--5FW64XMMb4fb19wW12fwJL5wcL_gW7Sy-g14jXj-tW84sR4r8-Z31JW269NdZ7Xh5ntW94M4Sl7m9RXDN94yFQc-YbfCW2p6qDq1mVrTZW8fVdry8lMZMMW9g5v8F7V6RShf9lVgkb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3p6W40fkYP7nGzdgW32jmmR6zjpwmW29BPvZ3L3JgNW3Md1g33lQyt5V74KLS78rg8gW76z0ZC3rB0FnW8MsC5M14n4kGW5pvyX25nC76ZVbPJsX6--Y6KW8vGl2z2Rc4QbW5j7sGK4KDGTPW49gXj46Q6qJcW3KQFXB8Ppc7pW1ch-V57Zb_TTW83CstG7TKN4ZW4Hv7KX3Z--5FW64XMMb4fb19wW12fwJL5wcL_gW7Sy-g14jXj-tW84sR4r8-Z31JW269NdZ7Xh5ntW94M4Sl7m9RXDN94yFQc-YbfCW2p6qDq1mVrTZW8fVdry8lMZMMW9g5v8F7V6RShf9lVgkb04


Tech has had quite the month so far... and we're not even

halfway done

Source: Trend Spider

#Technology | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3lQW4bg8tk6JVxtGN5WFRdY85rdnW5tWFWJ1_qPXTW1b24Gl2WdQ0mW4WpKVb86FY_pW8Tnq039gx2w9W3yl_BP2zRbTWVDSrmC5qpBc8W5qJyK_97Tr3fVhKNNs48j44XV1WGjK2-skXpW4WkyLj7nd3H_W4xCPQJ5Cf51pN4nzKxjhrv8BN8mvYbmnyZFTW2_3YnH8_29qmN6R14NRrHC5xW56Zh2M7wffBJW6QklMm623wmlW7JFzMC1DtxBQVN1qqn3FxNh9W3KcLr02RXVjBW61gcvB1GXWhPW1gF_T432NmSwW7R43KJ3YN82NVwZdYL6BXr3bN1bjXRDbB_0TW1md_RX93JdrFdCf7gs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3lQW4bg8tk6JVxtGN5WFRdY85rdnW5tWFWJ1_qPXTW1b24Gl2WdQ0mW4WpKVb86FY_pW8Tnq039gx2w9W3yl_BP2zRbTWVDSrmC5qpBc8W5qJyK_97Tr3fVhKNNs48j44XV1WGjK2-skXpW4WkyLj7nd3H_W4xCPQJ5Cf51pN4nzKxjhrv8BN8mvYbmnyZFTW2_3YnH8_29qmN6R14NRrHC5xW56Zh2M7wffBJW6QklMm623wmlW7JFzMC1DtxBQVN1qqn3FxNh9W3KcLr02RXVjBW61gcvB1GXWhPW1gF_T432NmSwW7R43KJ3YN82NVwZdYL6BXr3bN1bjXRDbB_0TW1md_RX93JdrFdCf7gs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3nmW9kl1rJ9kWtsJW1bTCNH1qRnzHW1dYVV061j6Y2N4GLxltdQSSkW4y8sks6fH2FJVS9_xf8PtPz4W5qc6m12HfHT2N55XSCjLFxY9W8CVkT91CbzQYW8KsHgF8KM-pGW8FqdfV7vLZqFN37QpbngkZVbW5T6vt02s-ly9V702Xj6YzVXgVVmy0L6SzmGPW1k328D853HPxW7XJZZY1jkdNhW8YBkNk3PvgZvW96Nkxy6FtgJKN7FKZ90MgCLYW3dtc_x8r9c0bV4VSpd8bWK19f46cGn-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3nmW9kl1rJ9kWtsJW1bTCNH1qRnzHW1dYVV061j6Y2N4GLxltdQSSkW4y8sks6fH2FJVS9_xf8PtPz4W5qc6m12HfHT2N55XSCjLFxY9W8CVkT91CbzQYW8KsHgF8KM-pGW8FqdfV7vLZqFN37QpbngkZVbW5T6vt02s-ly9V702Xj6YzVXgVVmy0L6SzmGPW1k328D853HPxW7XJZZY1jkdNhW8YBkNk3PvgZvW96Nkxy6FtgJKN7FKZ90MgCLYW3dtc_x8r9c0bV4VSpd8bWK19f46cGn-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3phV526v9383b11W7K6xvv1MNvqqW4x46k78sTK-FVv9B003XnTNhW8X9Jz888DrwgW640NXm1tgk9KW2yvMQZ6c8vk0W4HR1vZ6xH7SmW8G4tSX5G7wr3W6lD-2W8tXnV2W94spyc2rn_2kW1fKlKt2dD2qbW3YPY_03LXm6BW1LFJ5Y781DKsW7mbWfp28KjybW2XntW28qpJFkW597dB-7V9J4zVwtZ_986HRfMW3n3Bmj3g75Q3W61dDvp2_cmPHW88HzYn8cJ3lPW2q7pyz2zKf_4f88ssCC04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3nfW6Htgzs4VHKJ9W72JP1j8l-qCvW5tTsjV28m06-W7RmqBZ7ftB88W4D9J9s1PWpj0W2FQhsX5BycJSW37DN0r8gr0qbW4grVn08s1ZFwW7nBBwP7hlxr0W78gDF-7gRGpRW2B2y7p6zWDJpW5pWZlV8PzDv_W55Q4ZL296frDW9gZKCb21NHP2W6XKD8b8zJP68W7yhZtx8QcyvkW3S2svf4S4X5RW3tmtp31kkrr5W6WSshF3Q33XBW6Ph_p78Ztr3YW300J1d2Ml8NWW93bPQl5Q8xpmW6cBj9r6cp5D_W5Lbd_R2yY0_QW1Jmgp17d2jtxVdYw9p8x6QDLW7xwp5n7WYq89W5dgrtV4DRL-Bf82wPJF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3nfW6Htgzs4VHKJ9W72JP1j8l-qCvW5tTsjV28m06-W7RmqBZ7ftB88W4D9J9s1PWpj0W2FQhsX5BycJSW37DN0r8gr0qbW4grVn08s1ZFwW7nBBwP7hlxr0W78gDF-7gRGpRW2B2y7p6zWDJpW5pWZlV8PzDv_W55Q4ZL296frDW9gZKCb21NHP2W6XKD8b8zJP68W7yhZtx8QcyvkW3S2svf4S4X5RW3tmtp31kkrr5W6WSshF3Q33XBW6Ph_p78Ztr3YW300J1d2Ml8NWW93bPQl5Q8xpmW6cBj9r6cp5D_W5Lbd_R2yY0_QW1Jmgp17d2jtxVdYw9p8x6QDLW7xwp5n7WYq89W5dgrtV4DRL-Bf82wPJF04


Reddit Stock Surges 12%, Set to Join S&P 500 Index This

Month

Reddit will join the S&P 500 Index before the US market opens on August 18,

driving a 12.45% surge in extended trading. While inclusion enhances market

visibility and potential passive fund demand, the traditional "index effect" has

moderated. Reddit faces core challenges, including slowing US user growth

and search referral volatility driven by AI-powered search changes. Despite a

robust second-quarter revenue report, the stock remains down about 31.9%

year-to-date as investors weigh long-term traffic sustainability against its

growing valuation and strategic positioning alongside Meta Platforms in the

social media sector. Source: TradingKey, Trend Spider
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3lBVhdk3_1BGJ77W2WdLtw5Wh8ywN4D4V1wXjfx4W7lQl0r9g7rb5W4RMcXq5089W8W8c52_C4QCcrFN6t6PFH_b9m6W31MHs87_B9jBW2XZhph8Z6TdzW6MGqkj1wLT5rW1wxSnz1vVHSGW3DQ-QM188QDVW95nV8J111-kvW6M2r0g5NzC5MW6X9jwB7TghdCW8P_nc28gy0W9N6H1vqVVHLphW7XmqWk8Qr2n9W3ZFGkW578sKSW7_22Vg1bPGxBW8gCNYN8mrnYSW1PZZrg1_5DPhW3qX8b56BpT0zW9blg4F2JvlygW804GcH361gRhW5f6ryB1_mFhKW3z8Z3l5cpvqFW2wQZS57hCh2Bf2JxqdW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3lBVhdk3_1BGJ77W2WdLtw5Wh8ywN4D4V1wXjfx4W7lQl0r9g7rb5W4RMcXq5089W8W8c52_C4QCcrFN6t6PFH_b9m6W31MHs87_B9jBW2XZhph8Z6TdzW6MGqkj1wLT5rW1wxSnz1vVHSGW3DQ-QM188QDVW95nV8J111-kvW6M2r0g5NzC5MW6X9jwB7TghdCW8P_nc28gy0W9N6H1vqVVHLphW7XmqWk8Qr2n9W3ZFGkW578sKSW7_22Vg1bPGxBW8gCNYN8mrnYSW1PZZrg1_5DPhW3qX8b56BpT0zW9blg4F2JvlygW804GcH361gRhW5f6ryB1_mFhKW3z8Z3l5cpvqFW2wQZS57hCh2Bf2JxqdW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3q3W6LgwG311SbWFW7dCjvq3nKqNVW6WKPtY4TMC-3W3-gz3D2T3gbcW2TqVgl3qmHqgW64xyhK3ZWD64W386pTS7S01zGW77BFtd8DcV4wW6wjSRk4Dwy4SW73S9zL23YLm_W7fY_lf75fJD6W3sP8Vy7ZHwqXW12Trsq4Lzg3FVyZLk55nVlLVW2_DWZl21H0MbN6MYr_bFZsD3N6b9KgHTJqrsV2ZKd57rDz84W8F8W7Y6crd3zW6rTQBB3ZryynVD8vNz1BqCTlW8sGFTb1vs1_Tf1BB8SP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3q3W6LgwG311SbWFW7dCjvq3nKqNVW6WKPtY4TMC-3W3-gz3D2T3gbcW2TqVgl3qmHqgW64xyhK3ZWD64W386pTS7S01zGW77BFtd8DcV4wW6wjSRk4Dwy4SW73S9zL23YLm_W7fY_lf75fJD6W3sP8Vy7ZHwqXW12Trsq4Lzg3FVyZLk55nVlLVW2_DWZl21H0MbN6MYr_bFZsD3N6b9KgHTJqrsV2ZKd57rDz84W8F8W7Y6crd3zW6rTQBB3ZryynVD8vNz1BqCTlW8sGFTb1vs1_Tf1BB8SP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3lsW85x8nG564d8NW3t35QR3s-RlxW7Xj45Z36wwwnW8tvN2C4w1yf4W22DRGY6byMvNW73tqMg6FrxyYW9fGdPp76rKHxW7jNbd-83tbClW62y8558nh3kNW2Fmjsf6VhY33W7Rtrm38W2b0rW3hyCz298VRVqW6DkknB1dBCbXW5NxWY_2dZFsyW65cw4t5fnS5RW1PGyTw561fwTW5SX8HT4sY0v8W3RnKR415GPF7W4_jmbK4QNS9NW3qr8Q22nhG9xW9fBBKL66D9QLW6tMBGH90zC31f211VBY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3ndW1SfttF6xRfj0W62Bj9j87bXG0W6p0zXQ8NjN1YW427SDW8HhjC-W3RGTHw5L_-ZDW7Sxfb34m4533W8BtwPr38ytdZW2XqWJg1XhhkpN4dZP-gpj8bhW6wq2mq7f4CrXW7zTNWj4cjSY_W3dJ8852p1HG2W7dfGt78pksGvN36X68wdfdGTW40MQjy4XhrYtW7QJmbm2VXZ8qW3wGsj2776SW_W2L7z5M1Cqsg6VwlWWT6GK2CyW9hGhNl31wnXRW95RdTP8y81c0N8h0kJWJ8JyjW4ZvYjG66lvf7Vs5mjG3SzL2yV8jjKn1TJXZQW1tlgTm4TMjG1W2Cw7GC8qbkM4W4DjGM7858jWkf5Lw-q-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSn2_3wqW8wLKSR6lZ3ndW1SfttF6xRfj0W62Bj9j87bXG0W6p0zXQ8NjN1YW427SDW8HhjC-W3RGTHw5L_-ZDW7Sxfb34m4533W8BtwPr38ytdZW2XqWJg1XhhkpN4dZP-gpj8bhW6wq2mq7f4CrXW7zTNWj4cjSY_W3dJ8852p1HG2W7dfGt78pksGvN36X68wdfdGTW40MQjy4XhrYtW7QJmbm2VXZ8qW3wGsj2776SW_W2L7z5M1Cqsg6VwlWWT6GK2CyW9hGhNl31wnXRW95RdTP8y81c0N8h0kJWJ8JyjW4ZvYjG66lvf7Vs5mjG3SzL2yV8jjKn1TJXZQW1tlgTm4TMjG1W2Cw7GC8qbkM4W4DjGM7858jWkf5Lw-q-04


In the month of July, the US Government collected $334

Billion. Just one problem…

They spent $766 Billion. A $432 BILLION deficit. In one month. Source:

Geiger Capital
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSH2_3wqW95jsWP6lZ3p8W3L35VL5Hzx71W6-80FP1HSK_9W81v5hJ7c2SFzW9fVDQt2dFpdmW7nW5lD5GhRR1TpJZR3XC3nMVyS4MS46c7BDV4nPWg2D7y9XW1Wnywx6VQpG5W4v8Y8W43MYlRV5n22f5Y71DMVC8Pds15qpkVW3VxRfY91nj_tW4xD9TV8v4LHGN7TgdWpzNq_8W2DPq5J1z_GJkW5JW7Ml6VVSTZW3Mm5qy4-4c_gW8V946c2QJkZfW4X_NZw99jNTTW63J_nD5G6pXqN12Nrm0QNZjWN18slbvMFP9DW5mcHQn3xXJD3W16HhZP6nGqd9W8VgX-h36kg8tW4m-7Hh6q7zcgN5YvJK1J9J1zW3rp54s6981-PW4FHr4H5DzGF2dcZXLP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSH2_3wqW95jsWP6lZ3p8W3L35VL5Hzx71W6-80FP1HSK_9W81v5hJ7c2SFzW9fVDQt2dFpdmW7nW5lD5GhRR1TpJZR3XC3nMVyS4MS46c7BDV4nPWg2D7y9XW1Wnywx6VQpG5W4v8Y8W43MYlRV5n22f5Y71DMVC8Pds15qpkVW3VxRfY91nj_tW4xD9TV8v4LHGN7TgdWpzNq_8W2DPq5J1z_GJkW5JW7Ml6VVSTZW3Mm5qy4-4c_gW8V946c2QJkZfW4X_NZw99jNTTW63J_nD5G6pXqN12Nrm0QNZjWN18slbvMFP9DW5mcHQn3xXJD3W16HhZP6nGqd9W8VgX-h36kg8tW4m-7Hh6q7zcgN5YvJK1J9J1zW3rp54s6981-PW4FHr4H5DzGF2dcZXLP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3p-W8ZB6Fp1tnGXMW188Y895KKHTDW4cfrgf5_JxcsW9k14q28qXn8kW3Zv89H60ngT4W8SXm2L3xFFNDW6ZPzTt622d04W3jV8hT1-QtG_W4_Yd1j5QhcgCW1BJGdC65FpD6W3b6zml6FZn-fW4g8xjB9k7qfYV4yLPN6GbpbzW8P-kJB4nPylJW60S4Tp3v61VNW3VS_Mm7L32-4N69w_dNWLwRsW6yww4g85KpZ3W54gWXn5rxpXMN4jPwdYnbnQYW8T9vLV3RwjgnW1gsS-b6WKw_Kf182lCM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3p-W8ZB6Fp1tnGXMW188Y895KKHTDW4cfrgf5_JxcsW9k14q28qXn8kW3Zv89H60ngT4W8SXm2L3xFFNDW6ZPzTt622d04W3jV8hT1-QtG_W4_Yd1j5QhcgCW1BJGdC65FpD6W3b6zml6FZn-fW4g8xjB9k7qfYV4yLPN6GbpbzW8P-kJB4nPylJW60S4Tp3v61VNW3VS_Mm7L32-4N69w_dNWLwRsW6yww4g85KpZ3W54gWXn5rxpXMN4jPwdYnbnQYW8T9vLV3RwjgnW1gsS-b6WKw_Kf182lCM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3lyW4ZVfPj7KH3LpW50dmmj357V0tN1PkylxsNSk2W1nSG6P2Z68-2W8xf97S7YlWbLW6fYRBC6zHFP6W5VsjbF4cvJdsW2My-4D2KmVvjW7KY7XY5Vz-84W5-XzcQ5Sj9xtW8bV8h21pwYsVW1yfrzV8-mWTfW1XnvM88Fjnj4W3yfNH96wPQZyW7Yy3BJ7hFN2DW1cLDnG132BD0W6V8qJF1Zjc_LW4mN5Fh2g86HZVKWPcG932MmNW6f-rWV1l0lqWW5v-NSJ18K7_QW4R7H8t7x8fhRf4cQW0804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSH2_3wqW95jsWP6lZ3lXW13rbcK3xQ4l1W6zTSsx75M2cWW5ycLtB3nyyG4VCWx5_6n33ZFVzWdxY36MsWcVF3KK11XP58bW48GYHL4rHFbJW2ws8G26pG2J8W7MNCnm6DDTpjW6V3gNk8pQ68vW5TV7vx6P4mcvW3dGWvw5-yxbQW7NqJcn8t2bp1W10tLlz27M9QQW1TJffX4SqjgzW6QnXgM7lw9tJW6NDmBb1vXG2DW3CY_Md4mx_JyN9kDvd75rc9NN7qCSQpcFkhQW8p1D-W5_wNyXW72hLSQ57lQPpW9kGWHs8cVVH6W4cZ5nW3_VqXBVw0MQL41cYNnW8wPYZn4Dv4FFVDYV_n835SNSVmcbHH2s448kW7mv6677jkJXgW94-xwW8Vhd0jf2yQ4NY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJSH2_3wqW95jsWP6lZ3lXW13rbcK3xQ4l1W6zTSsx75M2cWW5ycLtB3nyyG4VCWx5_6n33ZFVzWdxY36MsWcVF3KK11XP58bW48GYHL4rHFbJW2ws8G26pG2J8W7MNCnm6DDTpjW6V3gNk8pQ68vW5TV7vx6P4mcvW3dGWvw5-yxbQW7NqJcn8t2bp1W10tLlz27M9QQW1TJffX4SqjgzW6QnXgM7lw9tJW6NDmBb1vXG2DW3CY_Md4mx_JyN9kDvd75rc9NN7qCSQpcFkhQW8p1D-W5_wNyXW72hLSQ57lQPpW9kGWHs8cVVH6W4cZ5nW3_VqXBVw0MQL41cYNnW8wPYZn4Dv4FFVDYV_n835SNSVmcbHH2s448kW7mv6677jkJXgW94-xwW8Vhd0jf2yQ4NY04


Uranium hits highest price since February

Source: Barchart
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJS42_3wqW7Y8-PT6lZ3lgW4bCBwN8JfXccW24zfv28frMY_W4mp6Cg6zrNXFVX6S961sZ0qzW1y_DtJ8hDMslW7QdnV16_5k83W7HLX8T3GswXKW3bf4kP5-YcPkW5Bfr0J4t0ByLVyd3Y_99bZDMW3RJBfB3x2-qqW1p8SjZ5Lb_8dW5Y86gK24DZL1W2ffzMY3PMWYlN6JgBTjh-v5QW1S1LjF7lKdzmW7HHPK16G9H4tW73QBNr2LGpdGW7_4fQx4cmm1NW2fz63N7XSkzDW2mm7WC5xDk71W2dgzX78v8mWpW63tjxV68LDK7W7qs0sP3rJ-HgW5f4zRY2WDRlGW3zyzrp1PyKSDf6q3R4j04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3nWW6fSkmz7RJ1MbW5Ybsq12g-1kDW4KZjWp48VK3gN1M9Q78RJFhfW63ZTwn6p421cW7HcSBj8BB18rW1c4zn-8DyvWxN6vgyqYYBM33W7NKH647nsRykW4k-vwn9hjlt_W69nGV_5dX-BnW4zpBBC633XR8W7Y30Xr2TP_-DW7kdgmz1BK5zDW42xMyC6QdgnNW5NzrQX6r4HmhW4K1JNj5pn6C-W97vpSZ3PXq_lW2R05m03z6dmDW32jtZk58kT53N3h5nd_vBPdFW47rnr254dfrgd4Y7tg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWVw9R64vZzmW6bQTvh73RZN5W7xsyK95SJTlnMcSJRv2_3wqW6N1vHY6lZ3nWW6fSkmz7RJ1MbW5Ybsq12g-1kDW4KZjWp48VK3gN1M9Q78RJFhfW63ZTwn6p421cW7HcSBj8BB18rW1c4zn-8DyvWxN6vgyqYYBM33W7NKH647nsRykW4k-vwn9hjlt_W69nGV_5dX-BnW4zpBBC633XR8W7Y30Xr2TP_-DW7kdgmz1BK5zDW42xMyC6QdgnNW5NzrQX6r4HmhW4K1JNj5pn6C-W97vpSZ3PXq_lW2R05m03z6dmDW32jtZk58kT53N3h5nd_vBPdFW47rnr254dfrgd4Y7tg04
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Bessent’s selling of EUR to buy JPY, and US threats to

weaponize USD stablecoins against the EU may be trig-

gering some unforeseen blowback.

Source: FT, Luke Gromen
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